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Decoding the Art of Pricing Your
Home: 6 Essential Factors to Consider
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Key Takeaways

v Neighborhood comparables and factors like renovations and proximity to schools can influence
the value of your home.

v Location, including local schools, employment opportunities, and nearby amenities, is a
significant factor in determining your home's value.

v The age, condition, size of your home, recent renovations, and market dynamics all contribute
to its overall worth.
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In the intricate world of real estate, the art of pricing your home correctly requires careful
consideration. As you begin the home selling process, you might find yourself wondering about the
key factors that come into play. Don’t worry — I’'m decoding all the secrets for you.

Here are 6 critical factors that impact the value of your home:

1. Neighborhood Comparables: One cannot underestimate the power of neighborhood
comparables when it comes to understanding your property's worth. These invaluable metrics
rely on the recent sale prices of similar homes in your area, often referred to as "comps."
However, tread with caution, as no two comps are alike. Variances in crucial elements like
recent renovations, proximity to esteemed schools, or even architectural features like lofty
ceilings can sway the value. To ensure accurate comps, it's wise to seek guidance from a
seasoned professional.

2. Location: The age-old adage, "location, location, location," rings true in the realm of real
estate. The quality of local schools, employment prospects, and proximity to enticing hubs of
activity, be it trendy shopping districts or gastronomic delights, all weave together to
determine your home's value. Your home’s worth is in direct harmony with the vibrant pulse of
the surrounding area.

3. Age and Condition of the Home: Time and wear leave their marks on any dwelling. Newer
homes typically carry a heftier price tag, owing to their updated plumbing, electrical systems,
and sturdy roofs. Buyers often seek move-in-ready homes that exude a modern allure. Thus, a
well-maintained, contemporary dwelling holds the potential to fetch a premium.

4. Property Size: Size does matter, at least in the world of real estate valuation. The magnitude of
your home plays a pivotal role in determining its worth. However, it's essential to note that the
calculation typically revolves around usable space. Areas like garages, attics, and unfinished
basements do not usually find their way into the coveted square footage calculation.
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5. Recent Renovations and Updates: The power of transformations cannot be understated when
it comes to the ultimate value of your home. The significance of renovations and upgrades
fluctuates with the whims of the market. A particular location may hold a desire for specific
upgrades, which might greatly impact the value. For instance, a finished basement could be
highly sought-after in one city and go unnoticed in another. Understanding the pulse of your
local market becomes imperative in this regard.

6. Local Markets: The ebb and flow of local markets bear a tremendous weight on your home's
value. The number of properties up for grabs in your area and the level of interest from
prospective buyers intertwine to shape the playing field. Buyers' willingness to invest in your
home is deeply intertwined with these market dynamics.

As you embark on the journey of pricing your home, keep in mind that numerous factors come into
play, with many of them being intricately tied to your specific locale and the prevailing market
conditions. The factors outlined here serve as guideposts, shedding light on the multifaceted nature
of this art. Armed with this knowledge, you are better equipped to navigate the journey of real estate
pricing and find the sweet spot for your treasured dwelling.

Scan QR Code For Your Free No-Obligation Comparative
Market Analysis (CMA) Report for your home
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About Agent

Tatjana Aghdasi is a local seasoned REALTOR® with exceptional knowledge of the real estate market as well as a Founder
and Principal Designer at Bellino Homes, a home staging, interior design and renovations company. She specializes in
comprehensive residential real estate, interior design, home staging and home renovation services for home owners,
home buyers and real estate investors in Greater Vancouver area, looking to get more value for their money! Offering
high professionalism and expertise that you can trust, along with a network of connections and trusted expertise of quality
industry professionals, Tatjana is the unequivocal go-to resource for all your real estate needs!
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